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102023 Recap and Market Update

2023 is a far cry from the frenzy of 2021. The days of homes receiving
multiple offers and selling for significantly above the asking price
within mere hours of listing have largely subsided. However, the Long
Island market remains robust and continues to thrive. The current
market conditions offer a more balanced and less chaotic environment
for both buyers and sellers, reducing the stress often associated with
real estate transactions.

At Jones Hollow Realty Group, we understand that navigating the Long Island
housing market can be both exciting and challenging, particularly given the recent
fluctuations and unique trends. While no one can predict the market's future with
absolute certainty, we are committed to staying informed and providing you with
the most up-to-date insights.

Our team of dedicated professionals closely monitors market data and expert
opinions, allowing us to offer educated estimates on what to expect when buying
or selling a home on Long Island. However, it's essential to remember that housing
market forecasts should serve as a guide rather than the sole determinant of your
real estate decisions. Your personal situation, financial circumstances, and
individual goals should always take precedence.

At Jones Hollow Realty Group, we are here to support you through every step of
your Long Island real estate journey. Let our expertise and commitment to
excellence be your guide as you navigate the dynamic and ever-changing
landscape of the local housing market.
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Housing Market Prices and Sales

Let’s be clear: 2023 is a far cry from the frenzy of 2021. The days of
homes receiving multiple offers and selling for significantly above the
asking price within mere hours of listing have largely subsided.
However, the Long Island market remains robust and continues to
thrive. The current market conditions offer a more balanced and less
chaotic environment for both buyers and sellers, reducing the stress
often associated with real estate transactions.

What's the Average Suffolk County House Price in 2023?

In March 2023, the average residential home price in Suffolk County was $707,413.
However, experts typically focus on the median home price, which experienced a
5.6% annual increase, reaching $565,000.

It's important to remember that the median price means half of all homes were
listed above this price, while the other half were listed below. The median is
generally a more reliable measure than the average, as it is less affected by a
small number of extremely high or low-priced properties that can skew the
average and make typical homes seem more or less costly than they truly are. As
you monitor the average house price in Suffolk County in 2023, keep this
distinction in mind.

Are We in a Housing Bubble?

The term “housing bubble” refers to a period where home values surge rapidly
and then suddenly plummet. However, it appears that this scenario isn't unfolding
at the moment.

While home values did experience a surge after the onset of COVID-19, the growth
rate began to taper off in mid-2022. From mid-2020 until 2022, there was a
consistent rise in home values, with double-digit annual growth becoming the
norm. However, we're now seeing a return to single-digit annual growth, and
there are no indications that home prices are going to crash. We believe that it's
more likely that the housing market will experience a cooling period, rather than a
crash.



THINGS TO KEEP AN EYE ON

Jones Hollow Realty Group Inc.

Buyers Will Get Some Leverage: The housing market has shifted towards a
buyer-friendlier market, which gives buyers more leverage, but sellers still
hold some power. However, as mortgage rates increase and affordability
decreases, sellers may need to adjust their expectations to match the
changing market.

Inventory Will Increase: Other areas of the country are also experiencing
varying levels of inventory, with some regions reporting double the inventory
of last year while others have seen a 25% decrease, according to Jones Hollow
Realty Group. Despite fewer homes listed in the fall months, the market is
expected to become more fluid as buyer activity picks up and more homes
are expected to be listed once mortgage rates stabilize.

Some Pandemic-Era Owners Might Face Buyer's Remorse: Some
homeowners who rushed to buy during the early stages of the COVID-19
pandemic may face buyer’'s remorse in the coming years. Buyers may find
themselves with no equity and a property they did not really want, forcing
them to wait out the down market until the economy recovers.

A Sense of Normalcy Should Return: The housing market is expected to return
to a more normal pace in the coming year. Hardworking buyers will be able to
purchase homes with their FHA loans, while sellers will experience a shift in
power, which is a significant departure from the frenzied market of the past
few years.

Rates Will Continue to Rise: We Believe that mortgage rates will continue to
slowly rise throughout 2023, reaching 8%. As rates go up, housing prices are
expected to drop slightly, which could increase sales, but this is unlikely to
alleviate inventory concerns. However, we are uncertain about when rates will
decrease, but believe they will likely hover between 6% and 8% for most of the
year.

Buyers Expected to Get Over Higher Mortgage Rates: Buyers will become
more comfortable purchasing homes despite higher interest rates. People will
realize current rates are still historically low compared to the average rate of
7% over the last 40 years, which may encourage renters to buy and convince
sellers who were previously hesitant to list their homes.

Buyers Will Be Choosier: Buyers will be more selective in their home
purchases, as quality becomes a priority over inventory at high prices and
they will take more time to consider their options and lean towards well-done
homes.



Is Now a Good Time to Buy a House?

It's important to remember that the state of the housing market shouldn’t be the
sole determining factor in your decision to purchase a home. If you're financially
prepared and ready to make the commitment, then it's a good time to buy a
house, even if the inventory is limited. On the other hand, if you're not ready, it's
not a good time to buy, even if there’'s an abundance of houses available.

However, due to the current high demand for existing homes and low inventory,
finding the perfect home may be challenging. If you're prepared to buy a house,
you may have to compromise some of your wants to obtain everything you need.

Should I Sell My House Now or Wait?

If you're considering selling your home in 2023, the good news is that you can feel
confident about doing so. While there aren’t as many buyers in the market as
there were in 2021 when mortgage rates were at an all-time low, there are still
plenty of people looking for a home.

If you're truly ready to sell your house, consider putting it on the market sooner
rather than later, while the inventory is still low. However, don't let the market
dictate your decision; it's crucial to sell only when you're ready.

Working with an experienced agent can help you take advantage of current
home prices, navigate multiple offers, and find the right buyer. With an expert by
your side, you'll be able to sell your house at a great price this year.

How to Buy or Sell With Confidence in Any Housing Market

Buying or selling a home in today’s unpredictable housing market can be
overwhelming. That's why you need a trusted partner like the Jones Hollow Realty
Group by your side. Our team of experienced real estate agents has a reputation
for providing exceptional service and navigating even the most challenging
markets. We understand that every transaction is unique, which is why we provide
personalized support to help you achieve your goals.

At Jones Hollow Realty Group, we pride ourselves on our commitment to
excellence and helping our clients buy or sell with confidence. Choose us for
expert guidance and a stress-free real estate experience, no matter the state of
the market.
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Real Estate Market Report
Sold Property Median Price for:

Location: Suffolk (County)

Date Range
Apr - Mar 2021 |
Current Available Inventory - 2,134 Residential Properties
Current Median List Price - $699,000
Month Current Priof %
Residential Year Year| Change
Single/Multi-Family Mar-2023 $565,000 $535,000 5.
Feb-2023 $565,000 $350,000 6.6
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Note: Information displayed in the data table is comﬁiled by OneKey® MLS and represents a combined total of Residential Properties sales for the selected time frame. Only available data will be
displayed. Please note that small data samples will skew the % of change year to year. This information is intended for marketing purposes only. To access more detailed market reports visit
https://www.onekeymls.com/market-statistics
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Sold Property Average Price for:

Location: Suffolk (County)

Date Range

Apr - Mar 2021 |
Current Available Inventory - 2,134 Residential Properties
Current Median List Price - $699,000

Month Current Priof %
Residential Year Year| Change
Single/Multi-Family Mar-2023 5707413 $682,848 3.
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Note: Information displayed in the data table is comEiIed by OneKey® MLS and represents a combined total of Residential Properties sales for the selected time frame. Only available data will be
displayed. Please note that small data samples will skew the % of change year to year. This information is intended for marketing purposes only. To access more detailed market reports visit
https://www.onekeymls.com/market-statistics
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Real Estate Market Report

Sold Property Counts for:

Location: Suffolk (County)

Date Range

Apr - Mar 2021 |

Current Available Inventory - 2,134 Residential Properties
Current Median List Price - $699,000

Month Current Prior %
Residential Year Year Change
Single/Multi-Family Mar-2023 12,997 16,294 [-20.3
Feb-2023 13,343 16,534 [-19.3
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Note: Information displayed in the data table is comEiIed by OneKey® MLS and represents a combined total of Residential Properties sales for the selected time frame. Only available data will be
displayed. Please note that small data samples will skew the % of change year to year. This information is intended for marketing purposes only. To access more detailed market reports visit
https://www.onekeymls.com/market-statistics
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Why Choose Jones Hollow?

Jones Hollow Realty Group is a specialized real estate
agency that takes pride in its personalized approach
to working with every client. The agency is recognized
for its exceptional marketing strategies, innovation,
and comprehensive range of real estate services, all
aimed at delivering the best possible customer
experience. Brad Wilson, the owner and broker of the
firm based in East Islip, emphasizes that their agents
prioritize customer service over transaction volume.
As a result of this tailored approach, Jones Hollow has
established itself as the leading real estate agency for
the South Shore market of Long Island.

from its very start, Jovies Hollow's mission has beew to
raise the bar in real estate services on long lslavd
The days of simply plauting a for Sale sign w the
yard and waiting for the phove To ring are loug gove.

Jones Hollow Realty Group is proud to announceall =
Veterans will receive a 30% rebate, when buying or
selling a residential home from the commissions
earned by Jones Hollow Realty Group.

We can’t think of a better way of sayingthankyou
foryourserviceto our great country.

@ JONES HOLLOW. i

To Learn More Call: 631.650.3977
joneshollowrealty.com

This exclusive Veteran offer is available 365 days a year, with no blackout dates.
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