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What is the state of the housing market?
Everybody is talking about housing, but how is the market doing? Are we ascending?
Are we on the decline? Is there a risk that rates will continue to rise or that housing
prices will continue to appreciate?
The overarching question is how the housing market is doing or will it crash in 2022?
The simple answer is that it will not crash. The current trends and the forecast for the
next 12 to 24 months clearly show that most likely the housing market is expected to
stay robust, with many of the trends that propelled real estate to new
heights last year remaining firmly in place this year as well.
Last year, homeowners saw a market in which their properties
sold quickly and frequently above the asking prices,
as numerous home buyers fought for the winning bid.
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Housing Market Predictions 2022
One of the most widely held housing market predictions
for 2022 is that inventory will remain scarce but price
appreciation will be slower than it was last year. While
spring and summer will likely see an increase in listings, it
is unlikely that there will be enough to meet demand. The
housing market was particularly robust in 2021, with high
demand for homes in almost every area of the nation. The
same trend will continue in 2022.
The shortage of inventory continues to fuel a red-hot
housing market, with median priced homes selling within
hours of being listed, frequently for over the asking price.
According to many housing experts, buyers can predict
similar trends this year to those seen over the last two
years: increased prices, low inventory, and quick
turnaround.

However, some significant hurdles are approaching the
US housing market. The cost of borrowing money through
mortgages has been steadily increasing this year. Most
experts predicted that mortgage rates would climb this
year, but are doing so more quickly than expected.

According to Bankrate, as of April 1, 2022, the
national average 30-year fixed-mortgage rate is 4.90
percent, up 36 basis points over the last week. A
month ago, the average rate on a 30-year fixed
mortgage was lower, at 4.21 percent. The average
rate for a 15-year fixed mortgage is 4.06 percent, up
20 basis points from a week ago.

"Inventory will
remain scarce
but price
appreciation will
be slower than it
was last year."

What Does All This Mean for Home Sellers in
2022?
Sellers out there can feel pretty good about selling their
homes in 2022. If that’s you, you might want to put your
house on the market sooner rather than later—while
inventory is still low.

Keeping it Real - A Slowdown In Housing Is
Inevitable.
The pace of house price growth will slow because it
cannot outpace income growth by such a wide margin for
too long. Bond-tapering and Fed rate hikes started on
March 16, 2022. Meanwhile, house prices are high.
Affordability is becoming an issue.
This pace of double-digit price appreciation in the housing
market is unsustainable. Home-price growth is now
expected to slow to an annual rate of 7% by the end of
2022. National home sales are expected to remain mostly
flat for the year, declining slightly to 6.9 million sales in
December, down 1% from the end of 2021.

Suffolk County Recap
SUMMARY (MORE DETAILS ATTACHED)
Average Price Sold in March was $683,237 vs
$618,421 March 2021. (Up 10.5%)
Median Price Sold in March was $535,000 vs
$475,000 March 2021. (Up 12.6%)
Number of Homes sold (closed) in March was
16,214 up from 16,070 March 2021 (Up 0.9%)
There are currently 2,267 homes for sale in Suffolk
County with median list price of $649,000

Suffolk County Waterfront Recap
SUMMARY (MORE DETAILS ATTACHED)
Average Price Sold in March was $1,731,309 vs
$1,702,244 March 2021. (Up 1.7%)
Median Price Sold in March was $1,150,000 vs
$999,000 March 2021. (Up 15.1%)
Number of Homes sold (closed) in March was 501
down from 616 March 2021 (Down 18.7%)
There are currently 248 waterfront homes for sale in
Suffolk County.

Suffolk County Homes Over $1 Mil.
SUMMARY (MORE DETAILS ATTACHED)
Average Price Sold in March was $2,073,404 vs
$2,128,323 March 2021. (Down 2.6%)
Median Price Sold in March was $1,500,000 vs.
$1,535,000 March 2021 (Down 2.3%)
Number of Homes sold (closed) in March
was 1,518 up from 1,260 March 2021 (Up 20.5%)
There are currently 597 homes for sale in
Suffolk County (listed over one million dollars)
with a median list price of $2,248,000.
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Why Choose Jones Hollow?
Our focus is meeting the needs of your lifestyle. In an
industry dominated by franchises, Jones Hollow
Realty Group, sets itself apart through our
personalized delivery of services, unparalleled
attention to detail, beautiful marketing, & local
knowledge of the area.
The Jones Hollow Difference is our commitment to
you, the client, and our community. We have been
called “client-centric” and that’s just fine with us!
Jones Hollow Realty Group is a boutique agency
which allows us to take a much more personal
approach to real estate, one that offers you the most
value, flexibility, and insight into the Long Island
market.
The word “boutique,” when applied to a local real
estate agency, means that as a client you’ll receive
attention customized to your specific goals and
needs, with the benefit of a deep, micro-level
knowledge of the local market, neighborhood by
neighborhood.
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